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 (Amounts less than one million yen are rounded down)

1. Consolidated financial results for the three months ended June 30, 2017 (from April 1, 2017 to June 30, 2017) 

(1) Consolidated operating results (cumulative) Percentages indicate year-on-year changes  

  Net sales Operating profit Ordinary profit Profit attributable to 
owners of parent

  Millions of yen % Millions of yen % Millions of yen % Millions of yen %

Three months ended June 30, 2017 36,440 5.2 3,258 11.9 4,558 103.4 2,893 134.3

Three months ended June 30, 2016 34,626 (5.4) 2,913 (37.2) 2,240 (57.4) 1,235 (63.7)  
 
  Earnings per share Diluted earnings per share

  Yen Yen

Three months ended June 30, 2017 59.21 –

Three months ended June 30, 2016 25.36 –
 

(2) Consolidated financial position 

  Total assets Net assets Equity ratio Net assets per share 

  Millions of yen Millions of yen % Yen

As of June 30, 2017 161,287 78,425 44.3 1,462.37

As of March 31, 2017 160,658 74,484 42.2 1,387.72  
 

2. Cash dividends 

  
Annual dividends per share 

1st quarter-end 2nd quarter-end 3rd quarter-end Fiscal year-end Total 

  Yen Yen Yen Yen Yen

Year ended March 31, 2017 – 20.00 – 25.00 45.00

Year ending March 31, 2018 –  

Year ending March 31, 2018 (Forecast) 20.00 – 25.00 45.00
 

3. Forecast of consolidated financial results for the year ending March 31, 2018 (from April 1, 2017 to March 31, 2018) 

 Percentages indicate year-on-year changes  

  Net sales Operating profit Ordinary profit Profit attributable to 
owners of parent 

Earnings per share

  Millions of yen % Millions of yen % Millions of yen % Millions of yen % Yen
Six months ending 

September 30, 2017 
72,200 6.1 5,200 5.0 6,800 55.6 3,600 65.0 73.63

Full year 146,200 4.0 11,900 7.0 14,200 16.7 8,200 12.5 167.68
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4. Notes 

(1) Changes in significant subsidiaries during the three months ended June 30, 2017  

(changes in specified subsidiaries resulting in the change in scope of consolidation): 
No 

 

(2) Application of special accounting methods for preparing quarterly consolidated financial statements: Yes 
 

(3) Changes in accounting policies, changes in accounting estimates, and restatement of prior period financial statements 

Changes in accounting policies due to revisions to accounting standards and other regulations: No 

Changes in accounting policies due to other reasons: No 

Changes in accounting estimates: No 

Restatement of prior period financial statements: No 
 

(4) Number of issued shares (common shares) 

Total number of issued shares at the end of the period (including treasury shares) 

 As of June 30, 2017 49,757,821 shares As of March 31, 2017 49,757,821 shares

Number of treasury shares at the end of the period 

 As of June 30, 2017 846,368 shares As of March 31, 2017 889,678 shares

Average number of shares during the period (cumulative from the beginning of the fiscal year) 

 Three months ended June 30, 2017 48,879,497 shares Three months ended June 30, 2016 48,702,577 shares
 



 

 3

Quarterly consolidated financial statements 
Consolidated balance sheets 

 (Millions of yen)

 As of March 31, 2017 As of June 30, 2017 

Assets 

Current assets 

Cash and deposits 22,663 18,477

Notes and accounts receivable - trade 28,815 27,764

Electronically recorded monetary claims - operating 3,725 5,607

Merchandise and finished goods 5,124 5,679

Work in process 7,092 7,911

Raw materials and supplies 5,584 5,513

Other 8,107 7,523

Allowance for doubtful accounts (90) (71)

Total current assets 81,024 78,406

Non-current assets 

Property, plant and equipment 

Buildings and structures, net 19,971 20,076

Machinery, equipment and vehicles, net 20,010 21,466

Other, net 13,019 13,388

Total property, plant and equipment 53,002 54,931

Intangible assets 

Goodwill 3,622 3,516

Other 3,525 3,416

Total intangible assets 7,148 6,932

Investments and other assets 

Investment securities 13,613 15,246

Other 6,142 6,033

Allowance for doubtful accounts (272) (263)

Total investments and other assets 19,483 21,016

Total non-current assets 79,633 82,880

Total assets 160,658 161,287
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 (Millions of yen)

 As of March 31, 2017 As of June 30, 2017 

Liabilities 

Current liabilities 

Accounts payable - trade 8,022 8,011

Electronically recorded obligations - operating 8,912 6,469

Short-term loans payable 13,279 15,754

Income taxes payable 2,185 1,763

Provision for bonuses 2,345 1,616

Other provision 51 61

Other 12,244 12,175

Total current liabilities 47,042 45,852

Non-current liabilities 

Long-term loans payable 21,544 19,336

Provision 421 433

Net defined benefit liability 15,997 15,940

Other 1,167 1,298

Total non-current liabilities 39,131 37,009

Total liabilities 86,173 82,861

Net assets 

Shareholders' equity 

Capital stock 10,490 10,490

Capital surplus 11,395 11,395

Retained earnings 54,182 55,849

Treasury shares (650) (565)

Total shareholders' equity 75,418 77,170

Accumulated other comprehensive income 

Valuation difference on available-for-sale securities 451 532

Foreign currency translation adjustment (2,871) (1,147)

Remeasurements of defined benefit plans (5,183) (5,028)

Total accumulated other comprehensive income (7,603) (5,643)

Non-controlling interests 6,669 6,899

Total net assets 74,484 78,425

Total liabilities and net assets 160,658 161,287
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Consolidated statements of income (cumulative) and consolidated statements of comprehensive income 
(cumulative) 

Consolidated statements of income (cumulative) 

 (Millions of yen)

 
Three months ended  

June 30, 2016 

Three months ended  

June 30, 2017 

Net sales 34,626 36,440

Cost of sales 25,830 26,967

Gross profit 8,796 9,472

Selling, general and administrative expenses 5,882 6,213

Operating profit 2,913 3,258

Non-operating income 

Interest income 38 46

Dividend income 14 9

Share of profit of entities accounted for using equity method 204 569

Foreign exchange gains – 411

Other 199 425

Total non-operating income 458 1,463

Non-operating expenses 

Interest expenses 118 104

Foreign exchange losses 973 –

Contribution 5 0

Other 33 59

Total non-operating expenses 1,130 164

Ordinary profit 2,240 4,558

Extraordinary income 

Gain on sales of non-current assets 4 3

Total extraordinary income 4 3

Extraordinary losses 

Loss on sales of non-current assets 1 0

Loss on retirement of non-current assets 20 16

Provision for loss on guarantees – 8

Total extraordinary losses 22 25

Profit before income taxes 2,223 4,536

Income taxes 744 1,296

Profit 1,478 3,239

Profit attributable to non-controlling interests 243 345

Profit attributable to owners of parent 1,235 2,893
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Consolidated statements of comprehensive income (cumulative) 

 (Millions of yen)

 
Three months ended  

June 30, 2016 

Three months ended  

June 30, 2017 

Profit 1,478 3,239

Other comprehensive income 

Valuation difference on available-for-sale securities (58) 80

Foreign currency translation adjustment (5,022) 1,105

Remeasurements of defined benefit plans, net of tax 159 186

Share of other comprehensive income of entities accounted 

for using equity method 
(1,797) 598

Total other comprehensive income (6,718) 1,971

Comprehensive income (5,239) 5,210

Comprehensive income attributable to 

Comprehensive income attributable to owners of parent (4,997) 4,853

Comprehensive income attributable to non-controlling 

interests 
(242) 357

 


